
RESOLUTIONS & BACKUP INFORMATION 

FOR THE REGULAR MEETING OF  

FEBRUARY 22, 2018 
 

ITEM A 
 

Consider Approval of a Resolution Authorizing the President and Chief Executive Officer 

to Enter into a Professional Services Contract with Boos Navarre, LLC, at a Cost Not to 

Exceed $300,000 for As-Needed Container Crane Engineering Services. (Mr. Evett) 
 

BACKGROUND INFORMATION 
    

CONTRACT TITLE: As-Needed Container Crane Engineering Services 

 

PROPOSED CONSULTANT: Boos Navarre, LLC 

 

SCOPE OF WORK: To provide as-needed professional engineering services for 

repairs of, modifications to or other work performed on or 

for the Board’s six ship-to-shore container cranes and two 

rubber tire gantry cranes.  

 

JUSTIFICATION: Two proposals were received in August 2017 and the Board 

approved a contract with the top-ranked firm – APTIM.  

Staff is requesting a second as-needed contract since 

significant crane work is expected and having two contracts 

provides flexibility, especially when quick action is 

required. Both proposers are very qualified and have 

performed work for the Board in the past.  

 

FUNDING SOURCE:  Board’s Capital Improvement Program 

       

CONTRACT AMOUNT:  Not to exceed $300,000 

 

CONTRACT TIME:   Three years  

 

SUMMARY OF PROPOSERS: 

1. APTIM Port Services, LLC (already contracted) 

2. Boos Navarre, LLC 

 

CONSULTANT SELECTION COMMITTEE MEMBERS: 

Tony Evett: Committee Chair 

Darren Austin  John Guidry 

Mujahed Shalabi  Jacob Crist 

 



RECOMMENDED ACTION:    Approve a three-year contract with Boos Navarre, LLC, for 

an amount not to exceed $300,000. 

 

DBE/SBE PARTICIPATION: None 

  

PROJECT MANAGER:  Tony Evett 

 

ITEM A 

 

RESOLUTION 
 

 

IT IS HEREBY RESOLVED BY THE BOARD OF COMMISSIONERS OF THE PORT 

OF NEW ORLEANS that its President and Chief Executive Officer Brandy D. Christian be, and 

she is, hereby authorized and empowered on behalf of this Board to enter into a professional 

services contract for a term of three years with Boos Navarre, LLC, at a cost not to exceed $300,000 

to provide as-needed container crane engineering services; and 

 

IT IS HEREBY FURTHER RESOLVED BY THIS BOARD that the said Brandy D. Christian 

be, and she is, hereby authorized and empowered on behalf of this Board to execute all documents 

and to take all further action as she in her discretion may deem necessary or required in the best 

interests of this Board to give full force and effect to the intentions expressed in this resolution. 

 

 

  



ITEM B 
 

Consider Approval of a Resolution Giving Preliminary Approval of the Issuance of Not 

Exceeding $35,000,000 of Board of Commissioners of the Port of New Orleans Port Facility 

Revenue Bonds in One or More Series; Declaring the Board’s Intention to Reimburse Itself 

for Capital Improvement Costs Out of the Proceeds of the Port Facility Revenue Bonds; 

Making Application to the State Bond Commission for Approval of Said Port Connection 

with the Issuance of the Port Facility Revenue Bonds; and Providing for the Appointment of 

Foley & Judell, L.L.P., as Special Bond Counsel in Connection with the Issuance of the Port 

Facility Revenue Bonds. (Mr. Wendel) 
 

BACKGROUND INFORMATION 

AND 

RESOLUTION 

 
A resolution giving preliminary approval of the issuance of not 

exceeding $35,000,000 of Board of Commissioners of the Port of 

New Orleans Port Facility Revenue Bonds or Special Facility Bonds 

in one or more series; declaring the Board's intention to reimburse 

itself for capital improvement costs out of the proceeds of said 

bonds; making application to the State Bond Commission for 

approval of said bonds; authorizing the execution of appropriate 

amendments to related lease agreements, if required; and providing 

for other matters in connection therewith. 

 

WHEREAS, the Board of Commissioners of the Port of New Orleans (the "Board" or the "Issuer") 

desires to give preliminary approval of the issuance of not exceeding $35,000,000 of its Port 

Facility Revenue Bonds or Special Facility Revenue Bonds in one or more series (the "Bonds") to 

be issued for the purpose of, together with other available monies, (i) financing the cost of 

rehabilitation, construction and installation of port facilities, including without limitation, wharf 

improvements and related cranes and other capital equipment (the "Project"), (ii) funding a deposit 

to the debt service reserve fund, and (iii) paying costs of issuance; and 

 

WHEREAS, the Board intends to reimburse itself for certain capital improvement costs out of the 

proceeds of the Bonds; and 

 

WHEREAS, the Board intends to amend the related leases for the wharves as needed; and 

 

WHEREAS, the Board now desires to take whatever action may be necessary to implement the 

provisions of this resolution; and 

 

WHEREAS, if the Bonds are issued as Port Facility Revenue Bonds, said Port Facility Revenue 

Bonds shall be issued under the authority of Section 1430 of Title 39 of the Louisiana Revised 

Statutes of 1950 pursuant to the Master Trust Indenture, dated as of June 1, 2001, as supplemented 

by the First Supplemental Trust Indenture dated as of June 1, 2001, a Second Supplemental Trust 

Indenture, dated as of July 1, 2002, a Third Supplemental Trust Indenture, dated as of May 1, 2003, 



a Fourth Supplemental Trust Indenture, dated as of June 1, 2008, a Fifth Supplemental Trust 

Indenture dated as of May 1, 2011, a Sixth Supplemental Trust Indenture dated as of June 1, 2012, 

a Seventh Supplemental Trust Indenture dated as of January 1, 2013, as amended by Amendment 

No. 1 to Seventh Supplemental Trust Indenture dated as of December 1, 2017, an Eighth 

Supplemental Trust Indenture dated as of February 1, 2013, a Ninth Supplemental Trust Indenture 

dated as of December 1, 2017, a Tenth Supplemental Trust Indenture dated as of March 1, 2018, 

and a Supplemental Trust Indenture for each additional series to be entered into between the Issuer 

and the Trustee (the "Supplemental Indenture", and collectively with the Master Trust Indenture, 

the First Supplemental Indenture, the Second Supplemental Indenture, the Third Supplemental 

Indenture, the Fourth Supplemental Indenture, the Fifth Supplemental Indenture, the Sixth 

Supplemental Indenture, the Seventh Supplemental Indenture, the Eighth Supplemental Indenture, 

the Ninth Supplemental Indenture, and the Tenth Supplemental Indenture the "Indenture"), each 

between the Issuer and The Bank of New York Mellon Trust Company, N.A., as successor trustee, 

and such Port Facility Revenue Bonds shall be secured by a pledge of Net Revenues derived by 

the Issuer from the operations of the Port Complex (each as defined in the Indenture); and 

 

WHEREAS, if issued as Special Facility Revenue Bonds, said Special Facility Revenue Bonds 

shall be issued under the authority of La. R.S. 39:991.2, et seq. and a Trust Indenture with a trustee 

to be named by the Board, and such additional security documents as may be required thereunder, 

including any required amendments to the lease agreements related to the wharves, and such 

Special Facility Revenue Bonds shall be secured by Special Facilities Revenue (as defined in the 

Indenture) paid under the lease agreements and any amendments thereto to be entered into in 

connection with the wharves,  

 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COMMISSIONERS OF 

THE PORT OF NEW ORLEANS that the Board does hereby give preliminary approval of the 

issuance of the Bonds in one or more series to be issued for the purpose of (i) financing the Project, 

(ii) funding a deposit to the debt service reserve fund, and (iii) paying costs of issuance, which 

Bonds shall bear interest at a rate or rates not exceeding seven percent (7.0%) per annum, to be 

determined by subsequent proceedings to be adopted by the Board at the time of the sale of the 

Bonds, shall mature over a period not exceeding 35 years, and shall have such other terms and 

provisions as may be determined by the Board; and 

 

BE IT FURTHER RESOLVED BY THIS BOARD that if the Bonds are issued as Port Facility 

Revenue Bonds, said Port Facility Revenue Bonds shall be on a parity with the following 

outstanding Port Facility Revenue Bonds of the Issuer issued pursuant to the Indenture, consisting 

of its (1) Port Facility Refunding Revenue Bonds, Series 2012 (the "Series 2012 Bonds"); (2) Port 

Facility Refunding Revenue Bonds, Series 2013A (the "Series 2013A Bonds"); (3) Port Facility 

Refunding Revenue Bonds, Series 2013B (the "Series 2013B Bonds"); (4) Port Facility Refunding 

Revenue Bonds, Series 2017A (the "Series 2017A Bonds"), (5) Port Facility Revenue Bonds, 

Series 2018A (Non-AMT) (the "Series 2018A Bonds"); and (6) Port Facility Revenue Bonds, 

Series 2018B (AMT) (the "Series 2017B Bonds," and, together with the Series 2012 Bonds, the 

Series 2013A Bonds, the Series 2013B Bonds, the Series 2017A Bonds and the Series 2017B 

Bonds, the "Outstanding Parity Bonds"); and 

 



BE IT FURTHER RESOLVED BY THIS BOARD that it hereby declares its intention to 

reimburse itself for the costs of capital improvements incurred in connection with the acquisition, 

construction and installation of port facilities consisting of land, buildings, improvements and/or 

equipment at and within the limits of its jurisdiction, including without limitation the Project, with 

proceeds of the Bonds.  The original expenditures will be made from the Board's capital funds.  

The Board reasonably expects to reimburse the capital improvement costs described above from 

the proceeds of the Bonds to be issued in the future in an aggregate amount not exceeding 

$2,000,000.  This resolution is intended to be a "declaration of official intent" under Section 1.150-

2(e) of the U. S. Treasury Regulations; and 

 

BE IT FURTHER RESOLVED BY THIS BOARD that the Board does hereby make application 

to the State Bond Commission requesting that the State Bond Commission approve the issuance 

by the Board of the Bonds and approve the supplemental indenture or trust indenture as applicable 

in connection therewith as well as any additional security documents required thereunder, 

including but not limited to the amendments of any lease agreements related to the wharves, and 

for further consent and authority to issue, sell and deliver the Bonds hereby authorized.  A certified 

copy of this resolution and a draft of the supplemental indenture or trust indenture shall be 

forwarded to the State Bond Commission. The President and Chief Executive Officer of the Board 

is hereby directed to furnish to and file with the State Bond Commission all documents, materials 

and information as may be necessary and appropriate in connection with the approval of the Bonds 

by the State Bond Commission on behalf of the Board; and 

 

BE IT FURTHER RESOLVED BY THIS BOARD that by virtue of applicant/issuer's 

application for, acceptance and utilization of the benefits of the Louisiana State Bond 

Commission’s approval(s) resolved and set forth herein, it resolves that it understands and agrees 

that such approval(s) are expressly conditioned upon, and it further resolves that it understands, 

agrees and binds itself, its successors and assigns to, full and continuing compliance with the "State 

Bond Commission Policy on Approval of Proposed Use of Swaps, or other forms of Derivative 

Products Hedges, Etc.", adopted by the Commission on July 20, 2006, as to the borrowing(s) and 

other matter(s) subject to the approval(s), including subsequent application and approval under 

said Policy of the implementation or use of any swap(s) or other product(s) or enhancement(s) 

covered thereby; and 

 

BE IT FURTHER RESOLVED BY THIS BOARD that the Board finds and determines that a 

real necessity exists for the employment of special counsel in connection with the issuance of the 

Bonds, and, accordingly, Foley & Judell, L.L.P., of New Orleans, Louisiana, is hereby employed 

as bond counsel to do and perform work of a traditional legal nature as bond counsel with respect 

to the issuance and sale of said Bonds. Bond counsel shall prepare and submit to this Board for 

adoption all of the proceedings incidental to the authorization, issuance, sale and delivery of such 

Bonds, shall counsel and advise this Board as to the issuance and sale thereof and shall furnish its 

opinions covering the legality of the issuance of the Bonds.  The fee of bond counsel for each 

series of bonds shall be fixed at a sum not exceeding the fee allowed by the Attorney General's fee 

guidelines for such bond counsel work in connection with the issuance of such series of revenue 

bonds and based on the amount of Bonds actually issued, sold, delivered and paid for, plus "out-

of-pocket" expenses, said fees to be contingent on the issuance, sale and delivery of the Bonds.  A 

certified copy of this resolution shall be submitted to the Attorney General of the State of Louisiana 



for his written approval of said employment and of the fees herein designated, and the Board’s 

Secretary-Treasurer is hereby empowered and directed to provide for payment of the work herein 

specified on completion thereof and under the conditions herein enumerated; and 

 

BE IT FURTHER RESOLVED BY THIS BOARD that its President and Chief Executive 

Officer Brandy D. Christian be and she is, hereby authorized to enter into all such agreements, 

execute all such documents and to do all things on the advice of bond counsel and in her discretion 

necessary to effectuate and implement this resolution, including, without limitation, the filing of 

an application with the State Bond Commission for the approval of the issuance of the Bonds and 

the publication of a notice of public hearing in accordance with the requirements of Section 147(f) 

of the Internal Revenue Code of 1986, as amended. 

 

 

  



ITEM C 
 

Consider Approval of a Resolution Authorizing the President and Chief Executive Officer 

to Enter into a Software Licensing Agreement with Carahsoft Technology Corporation to 

Renew Salesforce Analytical Software Services. (Mr. Cordell) 

 

BACKGROUND INFORMATION 

AND 

RESOLUTION 
 

IT IS HEREBY RESOLVED BY THE BOARD OF COMMISSIONERS OF THE PORT 

OF NEW ORLEANS that its President and Chief Executive Officer Brandy D. Christian be, and 

she is, hereby authorized and empowered on behalf of this Board to enter into an annual contract 

effective February 23, 2018, for Cloud software as a service license renewal with Carahsoft 

Technology Corporation for ongoing operations of the master vessel process, lease management 

and reporting capabilities; and 

 

IT IS HEREBY FURTHER RESOLVED BY THIS BOARD that the said Brandy D. Christian 

be, and she is, hereby authorized and empowered on behalf of this Board to enter into such 

agreements, execute such documents, expend such funds and take all actions as she may deem 

necessary in her discretion to give full force and effect to the intention of this resolution.   

  



ITEM D 
 

Consider Approval of a Resolution Authorizing the President and Chief Executive Officer 

to Renew the Board’s Primary and Excess Property Insurance, Boiler and 

Machinery/Equipment Breakdown Insurance, NFIP Property Insurance, Primary and 

Excess General Liability Insurance, Hull and Machinery and P&I Insurance, Vessel 

Pollution Liability Insurance, Public Official’s Liability Insurance, Law Enforcement 

Liability Insurance, Government Crime Insurance and Business Automobile Liability 

Insurance at a Cost Not to Exceed $3,995,067 all through the Broker Marsh, Inc. (Mr. 

Gussoni) 
 

BACKGROUND INFORMATION 

AND 

RESOLUTION 

 
IT IS HEREBY RESOLVED BY THE BOARD OF COMMISSIONERS OF THE PORT 

OF NEW ORLEANS that its President and Chief Executive Officer Brandy D. Christian be, and 

she is, hereby authorized and empowered on behalf of this Board to accept a renewal proposal for 

one year effective April 1, 2018, for the Board’s property insurance in primary and excess layers 

at a premium not to exceed $3,018,750 to be underwritten by Lloyds of London (A), Berkshire 

(A++, XV), Aspen (A, XV), Ironshore (A,VIV), Alterra (A, XV), Munich Re (A+, XV), 

Endurance (A, XV) and Arch (A+, XV) arranged through Marsh, Inc. The property insurance shall 

include a loss limit of $70 million per occurrence with a deductible of $150,000 per loss for all 

perils. Named windstorm will have a minimum deductible of $150,000 or 5% of the value of the 

damaged property, whichever is greater, and a cap not to exceed $5,000,000 for any one 

occurrence.  Flood shall have a sub-limit of $15 million in Flood Zones A and V and a minimum 

deductible of $1,000,000 or 5% of the damaged property; and 

 

IT IS HEREBY FURTHER RESOLVED BY THIS BOARD that the said Brandy D. Christian 

be, and she is, hereby authorized and empowered on behalf of this Board to accept annual renewal 

proposals, arranged through Marsh, Inc., for certain National Flood Insurance Program (NFIP) 

policies on ten properties located on the Inner Harbor Navigation Canal with a combined NFIP 

premium not to exceed $32,217, the policies to renew in July, 2018; and 

 

IT IS HEREBY FURTHER RESOLVED BY THIS BOARD that the said Brandy D. Christian 

be, and she is, hereby authorized and empowered on behalf of this Board to accept a proposal, 

arranged through Marsh, Inc., for one year effective April 1, 2018, for the Board’s equipment 

breakdown (formerly known as boiler and machinery) insurance at a premium not to exceed 

$115,290 to be underwritten by Travelers Insurance (A+, XV) with a $100,000,000 policy limit 

and a deductible of $150,000 per occurrence; and 

 

IT IS HEREBY FURTHER RESOLVED BY THIS BOARD that the said Brandy D. Christian 

be, and she is, hereby authorized and empowered on behalf of this Board to accept a renewal 

proposal for one year effective April 1, 2018, for the Board’s primary liability insurance at a 

premium not to exceed $125,820 to be underwritten by Lloyd’s of London (A), arranged through 

Marsh, Inc. The primary liability insurance shall include a loss limit per occurrence of $1 million 



with a deductible of $20,000 per loss and a $3,000,000 aggregate; and 

 

IT IS HEREBY FURTHER RESOLVED BY THIS BOARD that the said Brandy D. Christian 

be, and she is, hereby authorized and empowered on behalf of this Board to accept a renewal 

proposal, arranged through Marsh, Inc., for one year effective April 1, 2018, for the Board’s excess 

liability insurance at a combined premium not to exceed $220,185 to be underwritten by Lloyd’s 

of London (A) in the total amount of $50 million excess of underlying coverages; and 

 

IT IS HEREBY FURTHER RESOLVED BY THIS BOARD that the said Brandy D. Christian 

be, and she is, hereby authorized and empowered on behalf of this Board to accept a renewal 

proposal, arranged through Marsh, Inc., for one year effective April 1, 2018, for the Board’s 

commercial automobile liability insurance at a premium not to exceed $198,541 to be underwritten 

by AIG (A, XV) with a $2 million loss limit per occurrence and no deductible; and 

   

IT IS HEREBY FURTHER RESOLVED BY THIS BOARD that the said Brandy D. Christian 

be, and she is, hereby authorized and empowered on behalf of this Board to accept a renewal 

proposal, arranged through Marsh, Inc., for one year effective April 1, 2018, for the Board’s hull 

and machinery and protection and indemnity insurance at a premium not to exceed $107,462 to be 

underwritten through Gulf Coast Marine, Inc., representing eight A-rated domestic and 

international insurance companies to the agreed values of the vessels including terrorism coverage 

with a hull deductible of $20,000 on the M/V General Kelly, $100,000 on the Dredge Edward S. 

“Ned” Reed, $20,000 on the Dauntless patrol boat, $5,000 on the landing barge, a protection and 

indemnity deductible of $5,000 for injury, illness, and loss of life, and a deductible of $7,500 for 

property damage; and 

 

IT IS HEREBY FURTHER RESOLVED BY THIS BOARD that the said Brandy D. Christian 

be, and she is, hereby authorized and empowered on behalf of this Board to accept a renewal 

proposal, arranged through Marsh, Inc., for one year effective April 1, 2018, for the Board’s public 

officials liability insurance and employment practices insurance at a premium not to exceed 

$98,450 to be underwritten by AIG (A, XV) in the amount of $7 million per occurrence and in the 

aggregate with a $100,000 deductible; and 

   

IT IS HEREBY FURTHER RESOLVED BY THIS BOARD that the said Brandy D. Christian 

be, and she is, hereby authorized and empowered on behalf of this Board to accept a renewal 

proposal, arranged through Marsh, Inc., for one year effective April 1, 2018, for the Board’s vessel 

pollution liability including terrorism coverage at a premium not to exceed $7,172 to be 

underwritten by WQIS (A), a syndicate of London underwriters in the amount of $5,000,000; and 

 

IT IS HEREBY FURTHER RESOLVED BY THIS BOARD that the said Brandy D. Christian 

be, and she is, hereby authorized and empowered on behalf of this Board to accept a proposal, 

arranged through Marsh, Inc., for one year effective April 1, 2018, for the law enforcement liability 

insurance at a premium not to exceed $66,270 to be underwritten by Darwin Select Insurance 

Company Inc. (A, XV), with a policy limit of $5,000,000 per claim and in the aggregate; and  

 

IT IS HEREBY FURTHER RESOLVED BY THIS BOARD that the said Brandy D. Christian 

be, and she is, hereby authorized and empowered on behalf of this Board to accept a renewal 



proposal, arranged through Marsh, Inc., for one year effective April 1, 2018, for the Board’s crime 

insurance at a premium not to exceed $4,910 to be underwritten by Federal & Deposit Insurance 

Company (A+, XV) in the amount of $2 million per occurrence and in the aggregate with a $10,000 

deductible; and 

 

IT IS HEREBY FURTHER RESOLVED BY THIS BOARD that the said Brandy D. Christian 

be, and she is, hereby further authorized, in regard to all the insurance policies listed above, to 

execute the appropriate documents for their renewal, pay invoices for premiums, file proofs of 

loss, sign settlement and release documents after claims have been adjudicated or compromised, 

sign payment authorizations for underwriters to act as agents when required, pay the deductible 

amounts when called on to do so by underwriters or their counsel, compromise and settle claims 

under the deductibles in her discretion, pay any additional premiums as may be required by the 

addition of new property and normal experience modification factors, and sign any and all other 

documents required by the terms of the policies, the brokers, or the underwriters; and 

 

IT IS HEREBY FURTHER RESOLVED BY THIS BOARD that the said Brandy D. Christian 

be, and she is, hereby further authorized and empowered on behalf of this Board to take all such 

actions as necessary in her discretion to give full force and effect to the provisions of and intentions 

expressed in this resolution. 

 

 

 

 

  



ITEM E 
 

Consider Approval of a Resolution Authorizing the President and Chief Executive Officer 

to Enter into a Cooperative Endeavor Agreement with The Kearney Companies, Inc., and 

the New Orleans Public Belt Railroad Corporation for Jourdan Road Rail Improvements. 

(Ms. Coats) 
 

BACKGROUND INFORMATION 

 
DOCUMENTS:  Cooperative Endeavor Agreement and Amendment to Lease 

 

PARTIES: New Orleans Public Belt Railroad Corporation, (NOPB) and The Kearney 

Companies, Inc. (Kearney) 

 

LOCATION:  3900 Jourdan Road, New Orleans, La. 

 

PREMISES:   Approximately 1.06 acres located at 3900 Jourdan Road. 

 

CONTEMPLATED IMPROVEMENTS: 

1) Repair and maintenance of the NOPB rail spur leading into 3900 Jourdan Road 

2) Construction of approximately 760 LF of common use rail track from the NOPB spur 

3) Construction of approximately 603 LF of industry-specific rail track from the common 

use rail track to service the warehouse located at 3900 Jourdan Road. 

 

COST SHARE: The Port will contribute up to $53,200 for the cost of construction of 760 LF of 

common use rail track at 3900 Jourdan Road. 

The NOPB will contribute material and labor for improvements to an existing NOPB spur track 

leading into 3900 Jourdan Road. Additionally, the NOPB will contribute material for 

approximately 760 LF of common use rail track and approximately 603 LF of industry-specific 

rail track that will serve the warehouse at 3900 Jourdan Road, which shall be constructed by 

Kearney. 

Kearney will construct the contemplated rail improvements, which include 760 LF of common use 

rail track at 3900 Jourdan Road and approximately 603 LF of industry-specific track, which shall 

serve the warehouse at 3900 Jourdan Road. 

MAINTENANCE: Kearney will be responsible for all maintenance of approximately 1500 LF of 

rail track from the Kearney leasehold line including both the common use lead track into 3900 

Jourdan Road and the industry-specific track servicing the warehouse. Maintenance 

responsibilities of the common track will be evenly divided up among any additional users of the 

760 LF common use track at such time that additional users are identified. 

LEASE AMENDMENT:  Board Lease Contract Number 4005 between the Board and Kearney 

shall be amended with the following terms: 

 PREMISES: An addition of approximately 46,174 square feet of area to 



approximately 7.65 acres of property including a 64,000 SF +/- building located at 

3900 Jourdan Road, totaling 8.71 total acreage. 

 

USE:  Warehousing and logistics of general cargo including potential designation 

as a U.S. Foreign-Trade Zone and its associated rail operations. 

 

RENT:  Annual rent will be amended to address the increased acreage. The new 

annual rental rates are as follows: 

 

Primary Term - $113,856 annually, paid monthly in advance in 

installments of $9,488 

 

Extended Term 1 - $170,784 annually, paid monthly in advance in 

installments of $14,232 

 

Extended Term 2 - $187,863 annually, paid monthly in advance in 

installments of $15,655 

 

Extended Term 3 - $199,248 annually, paid monthly in advance in installments of $16,604 

 

  



ITEM E 

 

RESOLUTION 
 
IT IS HEREBY RESOLVED BY THE BOARD OF COMMISSIONERS OF THE PORT 

OF NEW ORLEANS that its President and Chief Executive Officer Brandy D. Christian be, and 

she is, hereby authorized and empowered on behalf of this Board to enter into a Cooperative 

Endeavor Agreement with The Kearney Companies, Inc., and the New Orleans Public Belt 

Railroad Corporation for rail improvements at Jourdan Road and to amend the Board’s lease with 

The Kearney Companies, Inc., for property located at 3900 Jourdan Road, New Orleans, 

Louisiana, on such terms and conditions as the said Brandy D. Christian may in her discretion 

determine to be in the best interests of this Board and not inconsistent with the foregoing; and  

 

IT IS HEREBY FURTHER RESOLVED BY THIS BOARD that the said Brandy D. Christian 

be, and she is, hereby authorized to take such actions, enter into such agreements and execute such 

documents as are deemed necessary in her discretion to give full force and effect to the intentions 

expressed in this resolution. 

 

 
 


